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Lalit Gandhi
Foundation

Charity Begins from Home!
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The Lalit Gandhi Foundation is a progressive
social organisation founded on the core values of
compassion, service, and inclusive development.
Established with a vision to contribute meaningfully
to society, the foundation is actively engaged
in initiatives that empower individuals through
education and health-related services—the two
mostcriticalpillarsofsustainablecommunitygrowth.

Driven by the guiding belief that access to
quality education and healthcare is a fundamental
right, the Lalit Gandhi Foundation operates two
dedicated institutes focused on delivering holistic
and affordable services to underprivileged and
marginalized sections of society. These institutes
serve as beacons of hope for hundreds of families,
offering a range of programs from basic education
to essential medical care and health awareness.

In the field of education, the foundation
emphasizes skill development, character-building,
and knowledge-sharing that nurtures responsible,
self-reliant citizens. Its educational initiatives aim to
bridge the gap between potential and opportunity,
especially in rural and semi-urban regions where
quality educational infrastructure is often lacking.

On the healthcare front, the foundation
conducts regular health camps, awareness

Lalit Gandhi Foundation Conference Hall

drives, and access-oriented services for the
needy. It remains committed to improving the
health outcomes of communities by promoting
preventive care, maternal and child health
support, and affordable treatment options.
Recent initiatives such as the Mobile Cancer
Checkup Bus provide early screening and
awareness for underserved populations, while
the Free Ambulance Service for Patients ensures
timely access to emergency care for economically
weaker sections. Additionally, a Rescue
Ambulance Service for Animals in Road Accidents
reflects the foundation’s inclusive approach to
compassion and care, extending support not only
to humans but also to voiceless beings in distress.

Under the visionary leadership and
social commitment of its founder, Shri Lalit
Gandhi, the foundation continues to grow in
its mission, expanding partnerships, mobilizing
volunteers, and building impactful programs
that make a tangible difference in people’s lives.

With a firm commitment to service before
self, the Lalit Gandhi Foundation stands as a trusted
institution in the social sector, working tirelessly
toward a healthier, educated, and empowered

society.
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Bedmutha Industries Limited

Corporate Overview :

Incorporated: On 23rd August 1990
Headquarters: Sinnar, Maharashtra, India

Listed on: BSE/NSE (IPO launched in September 2010)

Bedmutha Industries Limited (BIL), a
pioneering name in the Indian manufacturing sector,
was incorporated in 1990 and commenced operations
with the production of steel wires and allied products
at its Sinnar facility in Maharashtra. Over the decades,
the company has expanded its footprint by setting up or
acquiring four manufacturing units in Sinnar, focusing
on a wide range of steel-related products.

Growth and Expansion :

In September 2010, the company successfully
launched its Initial Public Offering (IPO), marking a major
milestoneinitsjourney. ThefundsraisedthroughthelPO,
coupled with a term loan from a consortium of banks,
facilitated BIL's strategic expansion into the production
of specialized, value-added products at its state-of-the-
art mega plant in Nardana, Dhule District, Maharashtra.
Operations at Nardana began in November 2013 and
represent a major leap in scale and sophistication for
the company.

Manufacturing Capacities & Product Range :
Steel Products Capacity: 7,200 MT/Month
Copper Products Capacity: 1,350 MT/Month
Major Products Include:

Steel Segment :

e Steel Wires e Wire Rods

e Wire Ropes e Tyre Bead Wire
e Copper Segment e Copper Rods

e Bus Bars e Foils

e Wires e RBD

e BUN e PVC Wires

Additionally, BIL is actively engaged in EPC

IS W%ﬂ'{ anwamﬁ%qzﬁqiﬁmﬁ'{ﬁ
F. AR, ATHAT T AT AHAT ATAT HeehX HTATAT

r K. R. Bedmutha Auditorium & Skill Center ™

projects for power transmission and distribution,
strengthening its presence in the infrastructure
segment.
Leadership Team
Founder & Chairman Emeritus
Mr. Kachardas Ratanchand Bedmutha
A qualified engineer with professional experience
in the Birla Group, Heavy Engineering Corporation,
and Indian Tools. Under his visionary leadership, BIL
evolved from a single-product entity to a diversified
multi-product company.
Key Management :
e Mr. Vijay Kachardas Vedmutha

Chairman & Managing Director
e Mr. Ajay Kachardas Vedmutha

Managing Director & CFO
e Mrs. Vinita Ajay Vedmutha — Senior CEO
e Mr. Kachardas Ratanchand Bedmutha

Whole-Time Director
Independent Directors :
e Mr. Shreekrishna Yashvantrao Marathe
e Ms. Tilottama Rajaram Deshpande
e Mr. Sanjaya Kandpal

Group Companies / Sister Concerns

Bedmutha Industries Limited is part of a

diversified business group with interests spanning
engineering, infrastructure, real estate, and
innovation-driven ventures.
Core Values :
e Quality First — Excellence in every product
e Customer Centricity — Delivering value with trust
e Sustainable Growth — Building for future generations
e Innovation — Driving advancement in every vertical
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Dhartidhan Group

e Surashtra Estates Private Limited (2012) e Nashik Estates Private Limited (2010)
¢ Dhartidhan Estates Private Limited (1997)
Founder Chairman Kantilal Shantilal Chopda

A Trusted Name in Real Estate Development
Surashtra Estates Private Limited is a forward-looking
real estate firm with a focus on delivering value-
driven projects across Maharashtra and beyond. Built
on a foundation of trust, transparency, and regional
expertise, the company specializes in residential layouts,
investmentready plots, and well-planned developments
that cater to modern living while staying rooted in local
culture. With a strong understanding of market trends
and customer needs, Surashtra Estates is unlocking land
potential for sustainable growth.

Nashik Estates Private Limited is a dynamic real
estate development company committed to
reshaping the urban fabric of Nashik and surrounding
regions. Known for its customer-first
approach, the company blends thoughtful design, robust
construction, and ethical business practices to deliver
homes and spaces that stand the test of time. From
serene residential plots to vibrant communities, Nashik
Estates is helping build the city’s future.

Dhartidhan Estates Private Limited, founded in
1997, stands as a trusted name in real estate,
creating thoughtfully designed spaces that blend
utility, elegance, and long-term value. With a growing

portfolio that includes row houses, residential layouts,
and boutique commercial developments, the company

is driven by quality, timely delivery, and a deep
commitment to customer satisfaction. Dhartidhan Estates
builds more than structures — it builds lasting
relationships and vibrant communities.

Key Highlights :

» Strong presence across key urban and suburban
markets

e Residential & commercial real estate projects

* Focus on sustainable construction and eco-friendly
planning

e Emphasis on quality materials and smart layouts

Our Project Expertise :
* Premium Row Houses
» Residential Layouts & Gated Communities
e Urban Redevelopment Projects

Our companies don’t just build properties — we
craft communities, nurture lifestyles, and lay the
groundwork for futures filled with promise. With a strong
foundation and a forward-looking approach, we are
building not just homes but also a legacy.
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ASHOKA

Ashoka Buildcon Limited

Ashoka Darbar Hall

ASHOKA BUILDCON LIMITED

Engineering Excellence. Global Footprint.
A Fortune India 500 Company | Listed on NSE & BSE

Ashoka Buildcon Limited stands tall
among India's premier infrastructure companies.
With its origins rooted in 1976, the company
has grown from a modest contracting firm into a
formidable integrated player in EPC (Engineering,
Procurement, Construction), BOT (Build, Operate,
Transfer), and HAM (Hybrid Annuity Model).

Driven by an unwavering commitment to
quality, safety, environmental consciousness, and
timely delivery, Ashoka Buildcon has established

a legacy of excellence in infrastructure

development. The company's portfolio is adorned
by several record setting projects.
Key Highlights :
* Presence in 22 States across India
¢ Operations in 7 Countries across 3 Continents
e Listed on NSE & BSE
e Strong technical & professional workforce
Known for speed, quality and sustainability
* Diverse Project Portfolio
* Highways & Expressways
* Bridges & Railways
* Power Transmission & Solar Projects
* Smart Infrastructure & Water Management
» City Gas Distribution
e Public Buildings
e Airports
At Ashoka Buildcon, we take pride in
pushing boundaries and redefining what's
possible in infrastructure. Our projects reflect
innovation, reliability, and the spirit of nation-
building — both in India and across the globe.
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100 YEARS
of
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Hon'ble Shri. Amitbhai Shab

Home Affairs & Co-operation
Minister Govt. of India

In today’s extremely important event, | extend my
heartfelt greetings and congratulations to my friend
and the Hon’ble Chief Minister of Maharashtra Shri
Devendra Fadnavis ji, Deputy Chief Minister Shri Eknath
Shinde ji—who has clearly established which is the
real Shiv Sena—my colleague Minister Shri Murlidhar
Mohol ji, Speaker of the Maharashtra Legislative
Assembly Shri Rahul Narwekar ji, Industries Minister
Shri Uday Samant ji, Culture Minister Shri Ashish
Shelar ji, Skill Development and Employment Minister
Shri Mangalprabhat Lodha ji—who invited me for this
function—the event organizer and today’s chairman
Shri Lalit Gandhi ji and his dedicated team.

Friends, when Lalit ji invited me and my office
sought information about the institution, | learned that
it was founded by Seth Walchand ji. Upon learning this,
| agreed to come here without any hesitation. Because
every endeavor initiated by Seth Walchand ji proved to
be pioneering in its field.

Inspiring (Vords....

He was not just an industrialist, but a visionary
nation builder. He not only developed his own company
but also foresaw the needs of the country.

He had the honor of building the country’s first
indigenous car. His initiative in indigenous aircraft
manufacturing later became Hindustan Aeronautics
Limited (HAL).

India’s first shipping company—Scindia Steam
Navigation—was also founded by him.

. He also started the country’s first indigenous
| shipbuilding yard.
Today, all of you are celebrating the
/ centenary of the ‘Maharashtra Chamber of
Commerce, Industry and Agriculture’.
Back then, this institution was formed to
work against the British administration.
When a visionary individual founds
an institution, and its purpose is not self-
serving but dedicated to society and the
nation, it certainly receives divine blessings.
For any institution to remain active for
100 years is a matter of pride. It is not just
proof of the institution’s success, but a symbol
of service to society.
There are many Maharashtra Chambers
of Commerce working across the country, but no
institution remains under the same leadership for too
long—nor should it.

If an institution retains its relevance, enhances its
utility, and continues to contribute even with changing
leadership—this is possible for only a few institutions.

That’s why | offer my sincere congratulations
and appreciation to the Maharashtra Chamber of
Commerce, Industry and Agriculture.

When an institution completes 100 years, it is
not just a moment of pride—it is also a moment of
introspection.

In the past hundred years, there have been
revolutionary changes in India’s industry, commerce,
and agriculture.

There have also been fundamental changes in
the governance systems of both the state and central
governments.

Policy-making processes have changed completely.

There was a time when the Maharashtra Chamber
would only discuss domestic trade or trade with just
one or two other countries.

But today, the economy is global. If there is a war
between Iran and Israel, its impact is felt on the Indian
economy too.

In such times, all Maharashtra Chambers of
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Commerce, Industry and Agriculture across the country
must introspect.

We should commission professional institutions to
study and evaluate how, just as the country's economy,
policies, and parliamentary processes have changed,
our working methods and priorities too must evolve
with time.

My humble request to Lalit ji—now that you are
the chairman—is that this important responsibility
now rests on your shoulders.

Friends, today | have inaugurated your new
headquarters. On this occasion, | extend my heartfelt
wishes to all the affiliated institutions, members, and
the entire organization of the Maharashtra Chamber.

| hope that your contributions will continue
to grow in the coming hundred years and that your
guidance will remain instrumental in the development
of the nation.

When the Maharashtra Chamber was founded in
1927, the country was still under foreign rule.

Atthattime, we couldn’t make our own decisions—
we had to depend on laws made by the parliament of
another country.

And today, as this institution celebrates its
centenary, India has become the fourth largest
economy in the world.

We are now rapidly moving toward third place.
We have surpassed even those who ruled over us for
two centuries.

You have been
transformation journey.

You are also remembered as a founding member
of FICCI.

| have carefully studied how the Maharashtra
Chamber has played a role in every initiative related
to Maharashtra’s development. Letters were written,
policies were demanded—and today, | too received a
letter.

No matter who takes the final decision, when
the Maharashtra Chamber raised the demand for the
Konkan Railway, it seemed almost impossible at the
time.

Today that projectis complete, and its contribution
to Maharashtra’s development is invaluable.

This should be the role of the Maharashtra
Chamber—identifying future needs, presenting policy
and framework demands to the government, and
providing guidance in the direction of infrastructure
development.

At the same time, it is essential that the Chamber
continues to clearly explain the challenges in trade,

withesses to this entire

industry, and agriculture to the government.

| am confident that you all have done this job
excellently over the past hundred years.

Friends,

Recently, the Modi government completed 11
years in office, and during these years, we’ve witnessed
unprecedented transformation in the country.

When the Modi government came to power in
2014, India was the 11th largest economy in the world.

Today, we are at fourth place.

And | assure you—before 2027, India will become
the third-largest economy.

In these 11 years, revolutionary work has been
done in every sector—digital transactions, startups,
aviation, infrastructure.

If | were to talk about every achievement, |
would have to list more than 25 points—perhaps even
conduct a 7-day “Bhagwat Saptah” (weeklong religious
discourse)!

But today, | especially want to talk about
Maharashtra.

Since the time of independence, Maharashtra has
had immense potential.

This state has symbolized the industrial growth of
the country, and for many years, Maharashtra has led
the nation in industry.

Mumbai city holds the honor of being the financial
capital of India — because here lie the headquarters
of the Stock Exchange, the Reserve Bank of India, and
other major financial institutions.

Maharashtra has always left no stone unturned in
strengthening the country’s economy.

Yes, there was a period when there were some
interruptions

but now, under the leadership of Devendra
Fadnavis ji and Eknath Shinde ji, the state is once again
moving forward with renewed energy, fresh vision, and
foresight.

Today, Maharashtra has the largest state economy
inIndia. It receives the highest foreign direct investment
(FDI) in the country.

In the coming time, this state will play a key role in
taking the country to new industrial heights.

Finally, once again, | convey my heartfelt
congratulations to the Maharashtra Chamber of
Commerce, Industry and Agriculture on the glorious
occasion of its centenary year.

You have been active participants in nation-

building in the past — and will continue to be
an inspiring force in the future.
Thank you !
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PRI AT Hell @ Wifiicier Urfest i, SAfoReF RigR

HEAE AT el TATAT AT AT aTeT AT TR,
e 2AS dTerds AT T 3 e AT fSammft g,
T fIaR &1 & a1 JeRd 3redE gd deR o HEd
fehcll SRIeT el TebTet Ufgel HERTER febaT Hag Hidra
IEAT &t St WR g I d9R I 9o g dlerdacol]
T Agcard 2. Uae Agd deRell T PSS g
AT T TG et T Afeld it 31T gHedmeR
1 fSepToft ot STETaIGRY 3TTef! ST JraTeT SoeraT I uRE
I SNewEdl. e Mfegdquur g 9WR a¥ oM o
AT Aqgeara VRIS R a¥ glsdl Age J1sdT
T Poeital el ATEL.

ST 3T HIeodT oAl Jobd HERTY
Qe Faid Sl 5T ™. Hell AN 3G
aredl dI, W Afareal el Hoiaerd R 3fTel
3T HERTY H W 4 M. 39 &R I
P9 HERIFT SIS delde STl MYedT Haxd!
oI 35T T dheft @R ot 3Y EIR DI 3R AT
WPCT HERTY 39 &R Pl & AT WS AT
fSpTolt o/ SeleT 3R, TeHEd AU THSIST
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T 39 °H THSIM F AT HERIY HEY 3Metell

ERIETT St &F S oY 8T 2093-9%8 H&J 92 =G Pict

e Uh - eprs MY T fSPHoft  TUR dhetel
MR, 3N ffolre SIaR SHMH Ts 3MUe aredre
qeTelell 38 AT HERTY Whid I 3ATE AT 8
fEfor AT R deten a8 ST feforam Sler soMMHT
HS ST M MU dredrel dletel! TR, 39
Pociel &F I, FTIC 3T ALY AUV FaR a9 SATEHd,
3TTST QIITEAT I 31T SHINRCH Hed I 319 SfST.
A SR ¥eTCad HERTHId, Said SR THUUAS
TERIEME 3ed. M Jell 3RT dled @ a1
HERTFTIAT ST SENSTmi= AOT 2=t HgRTE
i ufged shHiIeR SATUCTRI. g 35T Siegl AT
WWW@‘@‘@H%WWW
MR Ht HHaAr ST fIAwar a1 ARAmEY HHEHT
N, WA T HeAHTR HERIFTAT ey g
QAT fepTATe SMTOT HERTET=AT faeraTd et aRRad=

g, ol 098 TId Y ARG PICT AT AN 377
80 ARG PICrdl &R Al 3Ag. TgUNI gl auiHed
ST AT AJcaTTEd 3MMUedT Fee el FRE-I- faeft
18 uRacH oiTef 7 3mavr a1 et aftrdele o2
T UHR 5T IWRPR M0 JaR 3™
TR0 ] GifoRisT aR B Ra gaedl
sreault STl WA B T SrEavlt Il X Fe
AT gl SR ST Jau[eh e HIEIHITT STie
FH TIR PRAT Aol SATARTAT HIEIHIGT Gelt e
TIR RAT cliel S MU Al &l ot IHRY
weft ST AT THRAT YU B PRGSO T
I AERTFTE AUV Aed UfgedT $hHidler od Yaed
guceT a1 el @h FRdl el Uher R ay
STeleel IATE FAIRIT PHTST <l AT FiTe
HRIHHIT MU SFglel T el Tegel 3t




5 Fa-FIfiT gearer & Sgied ok s wERiE
b PR & TR W 7 R IURYT IR ADPR P
ge, fagiafs ik g7 9+t & Ry 1z 73 va \weamriRan
9t A AfauE og Sft, TR & el
Syl aFEE UpRE g Sft, AR g
Idex Sft, mfim R Sff, Seu wHd SfY, JremHd
dlgl S, d I5g HA ReeR ARl Sft, R
TERIE deR & oreme aferag weft Sft, sh enfdm
ueuiaRStt, st fdg Aonme S, qg W SufRd et
oy SIfcfYr SR Tgl Suffrd ot sl &R WA

el 31 Gt ¢ 1 31T 89 Uep Ut [T b
SIS & IHER W UHH gV 2, R 39 Q& H I,
MR 3R 3MYFH HY & & § o 78 dit & I
DI T <A DY g R | 17T A AT a9 Uged, ‘qRefamRor’
& fER PI ofeR I DI T3 Tg TEAT A T A 30
oI a0 | Wl 8T8 SR G Elfaeh 3T &l <@l
21 # HERTY SR P! e A gHPTAN SR qUT$ ST g

aRad H T H dg deR 3 diEd g,
AP THAE U7 deR g Sl B, seeel iR
e~ &= B AT AR FdAd gl

3T Q1 Y UfaifSa Sver ‘fthehl” Skt Sereren
B Sl ft M HERE R S BER A g el
R I ft I g T B B Ao arcragett @
TR A Hf 957 "eaqyl 3 o¥ H 38 W AYg
g e 39 Qo & fmio § Agcagyl sfteer s
@ IRUT | SH IR o9 A B R e R
B PR off, 39 W ¥ a9 ARdE
Wqﬁﬁ‘r W%Wﬁﬁwa%am

G dTetdg A 39 R BT Aqed fhdT, IR AIY

IO & faEmrEman. ..

CELEBt ING
100 YEARS

wwwﬁwéﬁwm'{%eﬁwmﬁqm
Tid (319 HERTY) & qrest oY, Sff. @R off 3k dAee
2| I R I I I I &1 Hgedqut T RIaHT 37T 2
3T g g @I 5 @l & <& R & 5o
a9t § 39 dex 7 b fOedR foham 21 a8 ereyet
3R eIftemRal ¥ g8 geua aneE fm g, e
3§ 9 I8 gR) aferd wiehh S & wef R ams
-2 &7 asf 9 I - 99 @ e €
Jg 9qeql 99 P Agd § Ufeiie fag gnm
ST g9 It i HEd A HERIY QT P 3proft
ST g9 AT 2l g I8 §qi g M6 & @ ¢ fb 7S
e & Soet GUEu § HERTY e ST 21 HERY o
39 B9IR XIS B9 I SN Aug fopam &, @ik 39
91 3 dTel ofiF J1odt T T AR 3Y B9IR IS
3hel TERTY Bl Ig 3Mhs! g9 THY HY Ag=d &1 yqor 2|
2T H M gl Uhelens (faceft faer) #
H 39 UfIod TR d ST B-Ig U T i
2l & o feform sfer gl &t iR 3nRR ,
3R HERTY THHH I & e g fofors &t <dfimm
R $ g 3R e aoft A Rfere & o 98 =1 2
FTICIMT &b &5 H g9 <2 H Ugel UM | gl e
STET ¥ercered @ik teeng (MSME) WeRTE # 2l
gafely H aa g o 5 o at Sufl Sik =t
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o fieTeR HERTE @1 <A H YoM TN W UgART gl

I 3T 59§ daR & 900 a4 R &
E &, d o @1 MR =h e gl ey v
H, 9 | gEHT TR A S < & gUEEA 99 §,
9 & HERTY 3R R < & e § va 981 gRacH
JTRT 2

H e JATpST 1 AR —HERIY BT SATHSIIT
2093-9% ¥ 943 ARG RIS AT, ST 09% Th Y ARG
RIS 3T 3R 3 go ol PRI A I SHWR Ugd T
2| SPT A I ¢ fob 1 o aut | Al St &b g

3R 39 Fft b1 HeTa A T VferarRie gRacH gai gl

=i TR A9 WRBR IR Ig TR AR
fafe il m a9 = R & g9 Mudh FEwen
Pl FHSTIR Sro ¥ P DT YA N i SAferes A
IR A9 B AP, AR & RN 4, AR hH
T3 AN BT & iR P & ot 7E ot el

oy [t F g b e & b gH et
TERTF &1 gHe Ugel TUM R | TP IR R 39
graTed) aY Y gIfd YHBHAN TR T 3O BrRiHH H
g S oA & fory eearaTg !
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Hon'ble Shri. “Devendraji
Fadanvis

Chief Minister - Govt. of Maharashtra

On the occasion of the inauguration of the newly
renovated headquarters of the Maharashtra Chamber of
Commerce, Industryand Agriculture,andthe commencement
of its centenary celebrations, | extend heartfelt greetings to
the dignitaries present on stage: the resolute, principled,
and beloved Union Home and Cooperation Minister of India,
Hon’ble Amitbhai Shah; Maharashtra’s popular Deputy
Chief Minister Hon’ble Eknathrao Shinde; Hon’ble Rahul
Narwekar; Ashish Shelar; Uday Samant; Mangalprabhat
Lodha; Union Minister of State Murlidhar Mohol; our
Maharashtra Chamber President Shri Lalit Gandhi; Shri Ashish
Pedenkar; Shri Ravindra Mangave; all other distinguished
guests on stage, and all brothers and sisters present here.

I am immensely delighted to be here today as we
mark 100 years of an institution that laid the foundation
for developing new entrepreneurs in the fields of industry,
trade, and modern agriculture. The Chamber, which began
a century ago with the vision of Indianizing trade and
industry, today stands tall and proud. It gives me great joy
to witness this milestone, and | wholeheartedly congratulate
the Maharashtra Chamber and extend my best wishes.

In fact, while there are many chambers of
commerce across the country, this is the only chamber that
represents commerce, industry, and agriculture collectively.

Even renowned national organizations like FICCI
originated from this very Maharashtra Chamber. It is equally
important to remember the legacy of Seth Walchandji—
one of the nation's pioneering sons—who played a crucial
role in shaping India's economic foundations. He not only
established this chamber and inspired thousands, but
at a time when people were only familiar with Fiat cars,
he produced the fully Indian-made Premier Padmini.

As was mentioned earlier, whether it
was Hindustan Aeronautics or Hindustan Shipyard
Corporation, these institutions—now nationalized—

continue to serve the country significantly. Even
in Operation Sindhur, their contribution was vital.

Seth Walchand planted the seed of this Chamber,
and consider this: when he was President of the Chamber,
B.G. Kher, the then Chief Minister of Bombay Province (now
Maharashtra), was also a member. That’s how important the
Chamber was back then—and it continues to be so today.

Iam happy to see how much the Chamber has grown
over the years. Many presidents and office bearers have made
valuable contributions. And now, with Lalit GandhiJitaking the
helm—someone we've known for manyyears—Iam confident
that under your leadership, this 100th year will be historic.

Thankstoall of your efforts, Maharashtrahasbecome

cMan of the Uision....

the leading state in the country. I'm happy to share that
Maharashtra ranked firstin GST collections for May, collecting
31,000 crore. The combined GST of the next three states
together amounts to 35,000 crore—yet Maharashtra alone
collected 31,000 crore. This is a result of your collective effort.

Of the Foreign Direct Investment (FDI) that
comes into India, 31% comes to Maharashtra. This
is a record-breaking achievement. We are steadily
marching toward becoming a trillion-dollar economy, and
Maharashtra is the only state to have crossed the half-
trillion mark, moving rapidly toward the trillion target.

In every sector—especially startups—we are ranked
number one. Maharashtra has the highest number of startups
and MSMEsinthe country.Itruly believethatallentrepreneurs
and traders have brought Maharashtra to the top.

So, as the Chamber celebrates its centenary, |
extend my gratitude to all of you. And | want to especially
highlight the transformation Maharashtra has seen
since Hon’ble Narendra Modi became Prime Minister.

Let me share just one figure—Maharashtra’s
GSDP was 12 lakh crore in 2013-14. By 2019, it rose
to 25 lakh crore. Today, it has crossed @40 lakh crore.
This incredible growth in ten years under Modi li’s
leadership and all of your hard work is evident.

In the same way, the state government and
the Chamber are jointly working on various policies. We
aim to understand your challenges, resolve them, and
create more opportunities for investment, job creation,
trade growth, and the revitalization of agriculture.

Let us all work together to keep Maharashtra
at the forefront always. Once again, | extend my
heartfelt congratulations on completing 100 years, and
| thank you for inviting me to such a wonderful event.

Thank you!
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ERTY SR 3ATh DI A0S ST 3MTST 37T Iarea
TRIId AT 3T B | ¥ ST TR A1l IReTerd & JHRY
IR A1 g H3ll Ud Sagaprar w5t it arfer wig omg Sft
& PR-PHCA A FUA BIAT| 39 I-ISH H gHR ABII
qegwAl Al Sdg heud ™ S, fatmaT sreer St ge
AR SN, daE wEeIRar I W s EReftR
off HreT TG gl Sft, HERTY HERTY deR 3ffth
It & arege 2t afera mieh Sh, sft fdg A,
sft s devieR, ok o wft oM erfaRRmat
&1 TREmR Sufeufr &

9 el sk R § g9 A amue
B1fSeh AN el €, A A1 AT 5 PRI
Bl M7 93T, 39D foTU g9 &< I MUk 1R
axd gl aferd mef St iR TR FERTY deR & g
] I8 edTes) FHRIE SR FaHT ZRSST Feater o &l
SgIc Ueh IRUICRAY 401 5 77 g

U He 7 el HERTE YR T SiTERT THS gV &,
Sfcts HERTE & Sienfies et & Tar o ar g1 st
19 Tg Had SMYfTh FHY | Wl ¢, Al Tg 75 ol P
ychie g1 39 Hide W SIfid 918 Y IufRRT wega ke
&1 fawg Bl

<o | fRRAT 3R JRem & e & Art B g
S EI IR SR Bl R ardraRer @iy, iR
HERTE &1 Joi H S8aR Ryl ARG & gl 3R 8l
rfid wig SR gt A St & Aged H <o ¥ v
T URY g3 & - GReM, faepr iR SreAfiRaim &1 gl

afera el St 7 Sip & e b gHRY DR B
PRI & o & - A I9F, o g wie RfeE
Sdg St o9 gl O, 99 3 e BRI gV -
ST AR, wR1eaTeT arer e, #gl, dRed e, IMea
g, 99fg Agmn - S fUsel WReR o ou ue o, 3@
fohR I IFIR Ups b ¢l T THT DT g9, FHAT AR
TRTRGRT 6T G 1 wreifiemar < 2

aferdisl @1 fawr @, e & grem @ A
PR ¥ URT 300 geM o) Vg ol 8 - 3 99
gHR Igcd 1 RGRIAT 3R ATe™ 1 IR g1 SR
ST AR ST BT AUT T, IM HeR T AT, ST 311

HHR 2 A 2l

o 31X RIS H &l ST, elfdht T8 e fob
S BT IRt § oft @rfew ' €, 9t gfoe™ I Rl
e g 3R A Sff, g e W T 2l

29 Bl e HEIeIfch e H SN U9 FTURT

FHG T HepT Hegeaqul 21 HERTY &l U ffera SleRk
hY srefeyever M § I8 AN A M Bl HERIF TR
31T PR A T €00-R00 TN IS 8 2, 3R
8o ARG A 3Afee Iemi 1 Ui a8 |edm axal 2l
SN, HT, AUR 3R HY - &R &9 § TgRIF TR H
feT 3T Ageay & ¢

qfgelm Aefhaxwr, g i, siawmsa @R
gfeter, Afgen Fad Fg & forg wferewr, IR gfaen
3R Ferderd & foly dgrar - g7 9+t &3 H AgRIy
YR A INEAT BRI 5T 81 AERIY TR BT SARIET
gq1g |t §3T 2

I TS HgpRaT &1 & Aefiar &1 S2iH o & |
SMYfeh Teprilepl 1 YRAIATT I g1 IATST T BT [HAT
ot AgpIRAT & 7 H 9U T &

T8l 74 B b ot S1fid WS gAR Anieeie & wu N
IR 1Y § 19 gAY TEIRT TRBR a1, A I <dg
STt @1 e 7 Y A1 FEN| T <18 et A WfreRien
FRf U SR faemrawr gl o devarss Sia umd i

e, fde 3R fAer - Ig) gart Aifa 81
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TERIE deR 3Mh HIEN IS Sevc! STl AIell
9IATeq] HElcHd SATORT &xd 3R, IT a9y wirft, Feam
TP PROATT  3MTeled] AT IgIed  fTael
HHET g AAT I AR Al S Sifiawrs g aren
TR U STel. AT DHRIHANT YT ATl W
St dg heUd, fumHT Srede sft gel AR,
holl AEHR T St qRefleR Higs, e Heft
it I ATd, Jefmior 5t s Hrer w9Id e, HERTE
TeR 3N P 3reel it afora meft, sft *feg 7,
it STy UUiaR AT 3R 3FMe HARIAR SURRIT g,

7 Nfcreriies TRt Hesd SHdHISY A9 Jdd
FINTT BRaAl. T T HRIGHT! 9T diedel!, ISt
SATFE! T H:qdep STfHe hral. efferd Teft SATfor Hygut
TERTY JeR<IT AL QTTeqt HElead SMMOT T1exor
heied RS ReTerITd SgTe 2 IRV 8107 3vel 3R,

g Y99 Pas HERY dexdT M S0
e, W HERIERA Sienfie et e
i <. IS Sigl @ HEAed Y F&Reurd
Y MR, dEl d A o Udlld M. AT WA
FfauEdl U & WRERd TRar 919 3R,

caTTeT TRI 3TfoT Ra& g faeprrar AR Hiehost
PRAT. AT JRIAT AR RS 34, 37T
HERIFISD I dITERUl Halfod 3R POd (HBUIR ATa.
SATCTHTS STTTOT U A1 ST e wIIeae] Q2T e et
T STl 3TTR — R&, faer onfir seAfRad .

Aferd Teft I+t SRR Tgee Bl AT ARBIRAT
D IROITET della et 3R — Al I, 31 § i
S, SgStt qregwlt SRITHT 3Teh e ST et
faTett — STerth RIaR, AR16areT aick IS, Agl, PR
]IS, AT A, TG HEMRT — St AR TRBRAL ATee!
gictt, off 31T graT M g Aol MR, 3TFEl doddt

gfepdiorr  faem, dWRT I[RET b
PIHRAYT e 300 ECAUIIRE  UfEiG
ol - 3 @ Agcarer e ot Ut wierd
JMRd. NGO @MY S/ Iid e &l

M AR SYRUIR, S AT TeIed SRl 3TTR.

Ht R ITHRONT SR AT, 90T S TR
&Y ST BII ATCTRE T TEAT, AT SRR TeadT.
e Smfdr WS, s gHET SIfWE eTR.

QoM anfdfer HETAT SMavATd SN STIfr
fofora STont< erefcyaven I9auard g ol Smynft
3R AERTE TR 3110 BN TIBURT €00 - 00 T
STieedl el 3Ted AT Yo <IRdigT 3ifeih REINCIE]
yfaffeea g Hwem axd. SN, JdT, AR S At
- TR & HERTY <e<d! HepT BRY Heward! 3Tg.

afden Aerhlaxo, Fafa OiRkv,  eriawE
YOR  UiYewr, Afgen  g@d TGl Ui,
INIRGEAYT 0T RIS Aed - T |qd

SNATHTE 2 TEPBR &ATCH et Ueh HRATET TR, i+t
T &1 MYfH T FodTd hefl 37T, SIS ST
BT AddNial APl ARIRIT SAlSal ST 3.

212 SCE | s SRS | F S o ) S s e 4
SIS ARG TGV SURRAT AT, STegl dei
TRl TRDPR FATAT STeAl, gl ! qagoiiT grfcs
et 3T faums Fasudia e fasg fiesaa.
A, Ry anfor e e - g 3= 43 ang.
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‘ Hon'ble Shri. Eknathji Shinde

Deputy Chief Minister Govt. of Maharashtra ,

Maharashtra Chamber of Commerce and
Industry is celebrating its centenary today. On this
specialoccasion, thenewlyrenovated headquarters
was inaugurated by the Hon’ble Home Minister
and Cooperation Minister, Shri Amit Bhai Shah.
This grand event was graced by the presence of
our popular Chief Minister Shri Devendra Fadnavis,
Assembly Speaker Shri Rahul Narwekar, Union
Minister of State for Cooperation Shri Murlidhar
Mohol, Industry Minister Shri Uday Samant,
Housing Minister Shri Mangal Prabhat Lodha,
Maharashtra Chamber of Commerce President Shri
Lalit Gandhi, Shri Ravindra Managave, Shri Ashish
Pednekar, and many other distinguished guests.

Onthis historic occasion, | extend a heartfelt
welcome to you in Mumbai, Amit Bhai. Your
presence has enhanced the glory of this program,
and we sincerely thank you. With the efforts of Shri
Lalit Gandhi and the entire Maharashtra Chamber,
this centenary celebration and the inauguration
of the newly renovated heritage headquarters

Source of Energy

has become a truly inspiring moment.
This building not only holds the legacy

of the Maharashtra Chamber but also bears
testimony to the industrial development of the
state. Today, as it stands in a modern form, it
symbolizes a new energy. The presence of Amit
Bhai at this moment is indeed a matter of pride.
Stability and security are the foundations

¢ — that ease the path of development in
. any country. The business community
" needs a secure environment — and
there’s hardly a better environment than
in Maharashtra. Under the leadership
of Amit Bhai and Prime Minister Modi ji,
the nation has entered a new era — an
era of security, growth, and self-reliance.
As Shri Lalit Gandhi rightly said, our

)& government works in a unique style —

“No reason, on-the-spot decision.” When
Devendra ji was Chief Minister, many key
development projects were initiated — Jalyukt
Shivar, Marathwada Water Grid, Metro, Coastal
Road, Atal Setu, Samruddhi Mahamarg — which
had stalled under the previous government,
are now back on track. We have prioritized
time-saving, ease, and citizen convenience.

Be it the development of pilgrimage
centers, securing the borders, or bold
decisions like abrogating Article 370 from
Kashmir — all are results of our leadership’s
vision and courage. The dream of the revered
Balasaheb Thackeray — the construction
of the Ram Temple — has now come true.

| will not dwell too much into politics, but
| will say this — only those who stand firm even
on the most difficult paths go on to make history.
Amit Bhai and Modi ji, we are proud of you.

The role of industry and the business
community is vital in making India an economic
superpower. These very people will lead
Maharashtra toward becoming a one-trillion-
dollar economy. Nearly 800-900 organizations
are affiliated with the Maharashtra Chamber of
Commerce, representingover4 millionenterprises.
The Chamber has played a significant role in every
sector — industry, services, trade, and agriculture.
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NSIC Scheme for Wholesales & Retail Traders (AWRT)

The scheme is called as Assistance to Whole-
salers and Retail Traders (Abbreviated as - AWRT) for
purchase of Materials/ Goods and Service against se-
curity of Bank Guarantee.

PURPOSE OF THE SCHEME In order to assist
Wholesaler and Retailers belonging to Micro, Small
and Medium Enterprises (MSME), having Udyam
Registration Certificate, NSIC arranges to provide
Working Capital Requirements.The assistance will be
given for purchase the goods from the wholesalers/
manufacturers /Retailers which is not prohibited by
law or opposed to public interest.

In case of traders involved in trading stock i.e
“in commodity market” may not be considered for
this purpose. Arrangement with Bulk Supplier and
from the suppliers (other than with whom MOU ar-
rangement is made) may be as under:

a. Bulk materials namely Aluminium, Zinc, Cop-
per, Iron & Steel, Cement etc., which are arranged
through NSIC entering into a Memorandum of Un-
derstanding with their manufacturers.

b. Materials/ goods from the suppliers (other
than with whom MOU arrangement is made) on the
specific request of the Micro, Small and Medium En-
terprises.

Under both (a) and (b) arrangements, the
supplier is selected by the MSMEs and payment at
the request of unit is released by NSIC directly to the
supplier.

This manual intends to impart the procedure

and guidelines to all offices of the Corporation while
providing assistance to MSME units as Wholesaler
and Retailer for Material/ Goods and Service under
our Raw Material Assistance Scheme (against the se-
curity of Bank Guarantee only).
SCOPE OF THE SCHEME To establish a proper proce-
dure for ensuring that Wholesalers and Retailers are
served properly, and to impart guidelines to all of-
fices of the Corporation while providing assistance to
Wholesaler and Retailer (MSME units) for purchase
of Material/ Goods and Service under Assistance
to Wholesalers and Retail Traders termed as AWRT
Scheme.

Meaning of Wholesaler- MSMEs units en-
gaged in that form of trade in which goods are pur-
chased and stored in large quantities and sold, in
batches of a designated quantity, to resellers, profes-
sional users or groups, but not to final consumers.

Meaning of Retailers- MSMEs units engaged
in buying products from a manufacturer or whole-
saler and selling them to end users or customers.

Meaning of Agents which inter alia includes

distributors, consignment agents, traders, commis-
sion agents- “Agents” means a person, including a
factor, broker, commission agent, arhatia, del credere
agent, an auctioneer or any other mercantile agent,
by whatever name called, who carries on the busi-
ness of supply or receipt of goods or services or both
on behalf of another;
Eligibility Criteria: The eligibility criteria for Wholesal-
ers and Retailers (MSMEs) who are desirous to avail
assistance under Material/ Goods and Service AWRT
Scheme would be —

For Wholesalers

For Retailers

The Unit must mandatorily have
Udyam & GST Registration.

The Unit must mandatorily have
Udyam & GST Registration

The Unit must be profit making for the
last three years (i.e., profit before tax
for last 3 years as per audited
balance sheet.)

The Unit must be profit making for
the last three years (i.e., profit
before tax for last 3 years as per
audited balance sheet.)

The Unit's Sales must be over Rs
150.00 Lakhs in last 3 years (each
year) as per the audited balance
sheet.

The Unit's Sales must be over Rs
100.00 Lakhs in last 3 years (each
year) as per the audited balance
sheet.

The Unit is purchasing goods from
atleast two registered manufacturers
who should be registered on GST.

The Unit is purchasing goods from
registered wholesalers who should be
be registered on GST.

The Unit must be having necessary
respective business license,
dealer/distributor  certificate  from
respective  principals  and/  or
compliance of other statutory
requirements for carrying out the
business.

The Unit must be having necessary
respective business license,
dealer/distributor  certificate  from
respective  principals and/ or
compliance  of other statutory
requirements for carrying out the
business.

The unit must be having proper
business premises i.e at least one
warehouse that substantiate sufficient
space in terms of

business scale.

The unit must be having proper
business premises i.e sufficient
space in terms of business scale.

Limit sanctioned to be calculated as follows :
¢ 30% of the average Sales of last three years of the unit
(Subject to bank sanction limit w.r.t Bank Guarantee)

Apply: - https://nsic.co.in/

For more details contact MACCIA Office:

Advisory: CEngg Shreekant Patil, Founder, Sr. Consul-
tant NP Council India, (Under Ministry of Commerce
& Industry), Startup India Mentor, Committee Chair —

NIMA, MACCIA
el 0’4



Input Tax Distributor (ISD) in GST :
Explanation and Implementation

By CA. Dr Sanjay Burad, 9422249572 and Anish Burad , LLB 7767008523

The Goods and Services Tax (GST) system,
introduced in India on July 1, 2017, aims to simplify
the indirect tax structure by unifying multiple taxes
into one comprehensive system. It subsumes taxes
like VAT, excise duty, service tax, and more, thereby
streamlining the entire taxation process. The GST
framework, while simplifying the tax structure,
introduces some specialized provisions to handle
certain business models, one of which is the Input
Tax Distributor (I1SD).

Input tax Distributor known as ISD has been
made compulsory from 01.04.2025. Since inception
of GST ISD was there but it was optional. Taxpayers
were using cross charges for transferring the Input
Tax Credit. However, ISD is proposed to be made
compulsory in Budget 2024 amending Sections
from 01.04.2025, through the notification 16/2024-
CT. Further Union Budgets for 2024 and 2025 have
introduced several important amendments in
the Input Tax Distributor (ISD) mechanism. These
changes aim to streamline the distribution of input
tax credit (ITC), enhance compliance efficiency,
and clarify existing provisions to ensure smooth

input Service
"Distributor

SD) under

operations under GST. Let’s under the ISD
e What is an Input Tax Distributor (ISD)?
The concept of the Input Tax Distributor (ISD) is
critical for organizations that operate under a
multi-branch structure, providing a mechanism to
efficiently distribute the input tax credit (ITC) across
different branches or locations. In simple terms, an
ISD allows businesses to pool the input tax credits
from various locations and then distribute these
credits to the branches or units in a manner that is
proportional to their respective share of the total
input tax.
This mechanism is especially useful for businesses
with a central procurement and distribution model.
For e.g., large corporations or entities with several
branches across multiple states, like banks, insurance
companies, or large manufacturing entities, often
centralize procurement processes. These businesses
can utilize the ISD mechanism to distribute the ITC
in an equitable and seamless manner across their
various locations.

The mechanism of ISD is an efficient way
for businesses to claim ITC on services received
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centrally (like corporate office services, HR services,
and legal consultancy) and pass it on to individual
branches or units. This also ensures that tax credit is
correctly attributed to the business units benefiting
from such services, facilitating smoother operations
and compliance.

® Legal Framework for ISD under GST

The legal foundation for the Input Tax
Distributor (ISD) in India is laid down under Section
20 of the Central Goods and Services Tax (CGST) Act,
2017. Additionally, the CGST Rules, particularly Rule
39, also provide specific guidelines regarding the
operations of an ISD.

As per the law, an Input Tax Distributor
(ISD) is defined as a person or a business unit that
distributes the input tax credit of central tax, state
tax, or integrated tax to its branches, units, or any
other establishments based on the credit received
for the common services.

e Under the GST Act :

e An ISD is a distinct person under the GST regime,
which means it is treated as a separate entity for
taxation.

® The ISD mechanism allows the centralization of
service taxes (or other taxes) incurred by the main
office for distribution to its units or branches.

e Who Can Be an Input Tax Distributor ?

According to Section 20 of the CGST Act, any
business that falls under the following criteria can
become an Input Tax Distributor (ISD):

1. Centralized Registration: If a company has a
centralized registration for GST in India, and it
receives services and goods centrally, it can apply to
be an ISD.

2. Multiple Locations: The business should operate
from multiple locations, such as branches or
divisions, which require the distribution of ITC.

3. Eligible for ITC: The entity must be eligible for
input tax credit under GST for the services and goods
it procures centrally.

An Input Tax Distributor can distribute
ITC only for the services that are used commonly
across branches. It is important to note that the ISD
mechanism does not apply to the distribution of

ITC related to goods, only services and sometimes
certain types of goods.
e Types of Services Eligible for ITC Distribution

The types of services that can be eligible for
ITC distribution through the ISD include, but are not
limited to:

1. Common Services: These include services like
corporate office functions, security services, shared
human resource services, legal and audit services,
etc.

2. Shared Services: For example, if a company
centralizes its accounting or IT services, the input
taxes paid on these services can be distributed
among the branches.

3. ITC paid under RCM Services: The Input Service
tax paid under the Reverse Charge Mechanism is
allowed to be distributed under ISD.

4. Input Tax Paid on Goods and Capital Goods: While
goods and capital goods are not typically eligible
under ISD

e How Does the ISD Mechanism Work ?

The Input Tax Distributor (ISD) is essentially
a conduit for distributing the ITC among various
business units or branches. The procedure typically
follows these steps:

1. Centralized Procurement: The head office or
central unit of the business procures services or
goods and pays GST on the same.

2. ITC Pooling: The head office claims the Input
Tax Credit (ITC) on the services or goods procured
centrally.

3. Distribution of ITC: The ISD (head office)
distributes the ITC to its different branches based
on a pre-determined formula or proportion (often
in the same proportion as the revenue or the use of
the services).

4. Receipt of ITC by Branches: The respective
branches (or units) receive the distributed ITC and
use it to offset their own tax liabilities.

The ITC distributed by the ISD is done
in the same proportion as the turnover of the
respective units (usually, it is distributed based on
the turnover of the branch in relation to the overall
turnover).
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e Conditions for ITC Distribution

There are a few conditions laid down in
the CGST Act that must be fulfilled for the
effective distribution of ITC under the ISD
mechanism:

1. Eligible Input Tax: The ISD can
only distribute input tax credits
for eligible services. Not all types
of input taxes can be passed
on.

2. Proportional Distribution:

The ITC must be distributed in
accordance with the turnover

or revenue generated by each
branch, unit, or establishment,
unless a different mechanism has
been pre-defined.

3. ITC Distribution within the Same Entity: | T C
can only be distributed to the branches of the same
entity. It cannot be passed on to independent third-
party units or entities.

o ISD Registration

The process for ISD Registration under
GST is largely similar to the registration process
for regular GST registration. However, an ISD must
apply separately for registration as an ISD under the
GST regime.

The process includes:

1. Application for Registration: The applicant must
apply for GST registration under the category of ISD
through GST Form GST REG-01.

2. Details to be Furnished: The applicant must
submit details of its business, including the nature
of operations, turnover, and whether the business
intends to act as an ISD for centralized service
procurement.

3. GSTIN Allocation: Upon approval, a GSTIN (Goods
and Services Tax ldentification Number) is allocated
for the ISD.

Once the registration is granted, the ISD can
start distributing input tax credit among its branches
as per the established rules.

e Challenges in the ISD System

While the ISD mechanism offers numerous

benefits in terms of centralized control and

» N

management, it is not without its challenges. Some
of the common issues faced by businesses using the
ISD mechanism include:

1. Complexity in Calculation: Determining the
proportion of credit to be distributed
across units can sometimes

become complex, especially for
businesses with multiple units
across diverse geographical
areas.
2. Compliance  Burden:

Businesses need to

maintain meticulous records
of ITC distribution and the

corresponding turnover figures.
Ensuring accurate calculation can
be time-consuming.
3. Restriction on Goods: The ISD system

primarily applies to services, leaving
businesses to manage the distribution of ITC for
goods through separate means. This can create
some operational inefficiencies.
4. Delays in ITC Refunds: In case of any discrepancies
or audits, the process of refunding ITC to the units
can get delayed, creating cash flow issues for
businesses.
e Conclusion

The Input Tax Distributor (ISD) mechanism
under GST plays a vital role in the proper distribution
of Input Tax Credit (ITC) within organizations that
operate from multiple locations. By centralizing the
procurement of services and distributing the ITC
efficiently, businesses can streamline operations,
ensure compliance, and reduce the overall tax
burden. However, the system comes with its own
set of complexities that require proper management
and understanding.

As the GST framework continues to evolve,
the amendments proposed in Budget 2025 will
further enhance the functionality and simplicity
of the ISD system, making it a key component
for businesses operating on a larger scale with
centralized procurement functions.

The ISD has become mandatory from
01.04.2025, the Taxpayer has to get ready for the

ISD, where applicable.
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fax +852.2526 1796

PRADA spa

Milan, 27 June 2025

To the kind attention of Mr. Lalit Gandhi

President of the Maharashtra Chamber of Commerce, Industry and Agriculture
Oricon House, 6th floor, Kala Ghoda, Fort,

Mumbai

Dear Mr. Lalit Gandhi,

We confirm receipt of your letter dated June 25, 2025, and we take the opportunity to
thank you for sharing your concerns.

We acknowledge that the sandals featured in the recent Prada Men’s 2026 Fashion
Show are inspired by traditional Indian handcrafted footwear, with a centuries-old
heritage. We deeply recognize the cultural significance of such Indian craftsmanship.

Please note that, for now, the entire collection is currently at an early stage of design
development and none of the pieces are confirmed to be produced or
commercialized. We are committed to responsible design practices, fostering cultural
engagement, and opening a dialogue for a meaningful exchange with local Indian
artisan communities as we have done in the past in other collections to ensure the
rightful recognition of their craft.

Prada strives to pay homage and recognize the value of such specialized craftspeople
that represent an unrivalled standard of excellence and heritage.

We would welcome the opportunity for further discussion and will set a follow up
with the relevant Prada teams.

With very best regards,

Lorenzo Bertelli
Prada Group Head of Corporate Social Responsibility




Kolhapuri chab!

after Prada row

aubha Kaish

Jun 20,2025 08:00 AM 1ST

Prada is OPer .
yraditional chappals, ackn

MUMBAI: From ‘chappa! <
has made a swift about-ture.

Kolhapuri

pal could ste

haring W
1 to revenue-s
owledging theif

de by
nappals mad
aiso demandiag that Pri

p into global market

th Kolhapuri artisacs after packiash over Show
oihapuri ckiash o

with Koihapus

significance.

hion house Prada

jan fuxury
Vafan oY model for

 to brand ambassa iouss a revenue-shaning
i pride
xpres f Maratt
| traditional Indian tnese chappals N
Koihaput
ada use the "

e Local
artisans and a symbol ©f
y label when selling !

1 vE KcoNomic

Inside Story

DeepDivePrs, 5

= Alooto Avocad: How ndia's
Eating Choices are Changing

W When Kolhapuri Goes to Milan

Sunday Chatter P6

= AVegetarianatGranite

1 HowtheBmersemcy Mol
Immune to Democracy Dar

WWW.ECONOMICTIMES.COM

TiMES

ety 10 ONL

Bhopal Burns Again
Forty years after the Union Carbide gas tragedy, people in Tarapur and
beyond are breathing fumes of incinerating toxic waste

DEEP DIVESS

To order your favou spaper, call 1800 1200 004 toll ree or vsit subscribe.timesofindia.com. To advertise with us,call 1000 12

Prada Looks to Put Best (Kolhapuri) Foot Forward

Domestic collaboration possible as team from fashion house likely to visit India in next 2-3 weeks to interact with local artisans

thebrand commerllte s Handerated oty e T s o semblance to the
0

the sandals wer 0 be commer
Tin fact, th - product with the inv n i cor- cognise the value of such: i [wr»n.
of b i cklash

ApoorvaMittal

uld well st
th ndion ariaaneil o one o
e o produce and firmed o be pr
s Kol wm) Lalit Gand
n Nabarieh

are.c munwl o respon. *The letter was in 1
npractice: & Gandntsmianeek o

artisans are 1 olo7beaplestillay Hockey on

T spuri siippe
arket o done in othet colections m snacony of these \mm
the international macke ‘

s he v da had ather

-W"IMW  YouBrave Enoughto. a iy "‘v e e & ouicoine where ‘ an of thel Sindals be lruu_vde
H

ber of Commerte,
Agriulure wiites

Urges acknawledgement of
impiaton.fax conpernstion

Concierge Firms & Crazy. tion with artisans

e
Rich indians

o :

THE

HANS®ZINDIA

Kolhapuri Chappals: Prada accepts Indian craftsmanship,
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Business Standard

Prada admits Kolhapuri chappals inspired footwear
collection after backlash

Knowledged pring/Summer footwear ling was inspired by Indi
Kolhapuri chappals, following backlash over lack of credit o the original a
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Days after featurin ar inspired by India's iconic Kolhapuri chappa

ew Dl ferfacigsvere bacsh alanashion housePradaths oficilly amiedtha the
Kolhapuri Chappals, featured in the recent Pra show, luxury brand Prada finally acknowledged its source of inspiration. and on
New Delhi: After facing severe backlash, Italian fashion house Prada has officially admitted that Saturday conceded that footwear show

the Kolhapuri Chappals, featured in the recent Prada Men's 2026 Fashion Show, is inspired by inspired by In onal Kolhapuri chappals, na

India’s handcrafted footwear traditions.

In aletter to Lalit Gandhi, president of Maharashtra Chamber of Commerce, Industry, and
Agriculture, Prada noted thatitis “open for meaningful exchange with artisans”.

Ihapuri chappals were the inspiration behind the footwear featured in the Milan show, the

Italian luxury label said, according to a report by the Press Trust of India.

“We acknowledge that the sandals featured in the recent Prada Men's 2026 Fashion Show are " :
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Prada acknowledges Kolhapuri chappals
inspiration for footwear featured in fashion show

MUMBAL: (Jun 28) Following the backlash after featuring footwear strongly resembling Kolhapuri

chappals, Italian fashion house Prada he d that it was inspired by the Indian

handcrafted footwear.

We acknowledge that tl ndals featured in the recent Prada Mel 6 Fashion Show are

inspired by traditional Indian handcrafted footwear, with a

“We deeply recognize the cultural significance of such Indian craft: id Lorenzo Bertelli,

Prada Group Hs of Corporate Social Responsibility, in a letter to Lalit Gandhi, president of

Maharashtra Chamber of Commerce, Industry and Agriculture. ; e e
ast week, at Talian luxury mammoth Pradafs Spring
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chappals inspiration for footwear in When Luxury Forgets Lineage: Prada Goes From ‘Quiet Luxury To Loud Omission - - -
fas}Il)iI()m shovf,) I bands o bt cuture, they st i show acounabiy. NOTY Pt Guest Prada bows to massive online backlash! Italian

Gontibuor 30,4 2028,0808 P IST brand forced to credit Kolhapuri chappal designs;

‘The Italian house, however, said that sandals featured in the men's 2026 fashion show When Prada walked a Rs 1.2 lakh sandal down the Milan runway — eerly identcal o

arestill at the design stage and none of the pieces worn by models on the ramp ate the humble Kolhapuri chappal, it wasrit just a fashion moment. It was a reputation nflction legal options being mulled in India

contirmed o be commercialised point. A high-end design house had, in one aesthetic sweep, rebranded centuries of Indian
Updated- une 28, 20250139 pm ST - Mumbal artisanry without attribution. And in doing o, it exposed a growing fracture i global brand
- storyteling: the inability to to navigate the thin line between homage and appropriation, o Prada, the Italian high-end fashion brand, has confirmed that
legalty and legiimacy, ethics and PR. As someone who works at the intersection of legal 3 their Upcoming Spring Summer 2026 menswear line incorporated
tisk, hi t Its cyclcal. But

each cycle now accelerates faster, with sharper audience memory and less forgiveness.
hen | began wiiting this piece, Prada had its
Kolhapurkinspired sandals. Before the editors could hit publish, the brand issued a speedy sparked discussions about cultural appropriation.

‘acknowledgment within 24 hours of the scandal. What changed? What didn't? Let's decode
The leather sandal with open toes presented by Prada shows

what this global brand mismanagement of culturalrisk in real time reveals. It s a revelation,

ot just about Prada, but about the modern brand playbook tself,

designs influenced by Kolhapuri chappals, addressing the
controversy that caused significant displeasure in India and

striking similarities to the heritage leather footwear that artisans
have crafted for generations in Maharashtra and Karnataka
Beyond Legality: Rise Of ‘Cultural Licence' Kolhapuri chappals have been Gltagged 9
since 2019. That gives them geographicindication protection, and that protection exists The reaction comes following social media criticism and official
within India's borders. But there's no legal requirement for a European brand to credit Indian
pressure regarding the failure to credit Indian craftsmen and

craftspeople unless they're infringing trademarks or IP fled locally
cultural legacy of the design at the Milan event

And yet, were not talking about a copyright or counterfeit claim here. We're talking Responding to ET's enquiry, the organisation emphasised its
about reputation currency. The slow erosion of cultural credit in a borderless luxury y .

cconomy s frowned upon by sentiment i ot statute dedication to celebrating artisanal expertise, legacy and design customs

Luxury brands increasingly operate in what | call a cultural licence economy. The
unspoken rule: if you take inspiration from a deeply rooted tradition, you must offer
attribution, f not compensation. Consumers now judge brands on whether they use cultural
elements with context or without conscience Milan. We are committed to responsible design practices, fostering cultural engagement, and opening a dialogue

After a controversy triggered by the use of Kolhapuri chappels in a collection, Itelian huxury Prada’s chappals failed that test. Proving, once again, how poorly equipped even for a meaningful exchange with local Indian artisan communities as we have done in the past in other collections
. s legacy global brands are in navigating the conscious consumers ethical expectations. to ensure the rightful recognition of their craft. We are in contact with the Maharashtra Chamber of Commerce,
fashion brand Prada has acknowledged the connection, saying the design is “inspired” by the
Lt L Omission As Reputation Risk This wasn't a direct copy-paste scandal & la Shein or
Temu. Pradat terials and supply. indi Butthe
‘The Italian house, however, said that sandals featured in the men's 2026 fashion show are still silhouette is unmistakable. Generations in Maharashtra have worn, lived in and handed it
down.

The company reportedly said: "Prada acknowledges that sandals inspired by traditional Indian footwear made in
specific districts in Maharashtra and Karnataka, India, were featured in its Men's 2026 Spring Summer show in

Industry &Agriculture on this topic.

at the design stage and none of the pieces worn by models on the ramp are confirmed to be
commercialised
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Fancy footwork: Why Prada sandal scandal
could be the glow-up Kolhapur and India need

Once the preferred footwear of intellectuals and radicals, Kolhapuris
had fallen out of step with trendier imports like Nikes and Crocs

When is a Kolhapuri chappal not a Kolhapuri chappal? Apparently, when the footwear glides
down a Milan runway on the feet of a top model, is stitched by Italian cobblers, and
rebranded as “open-toed flat leather sandals” — with a hefty price tag, courtesy of Prada.
Yes, the Italian fashion house appears to have taken India’s most no-nonsense footwear —
the leather slip-ons worn for centuries by farmers, poets and professors — and given them the
full couture glow-up. Heritage, though, is not included.

In its finest fashion-speak, Prada described the sandals showcased at its show this month as
“open-toed flat leather sandals.” In true luxury tradition, it slapped on an $800 price tag.

All this, but — shhhh — not a whisper about Kolhapur, the Maharashtrian city where these
iconic sandals with their distinctive braided T-strap have been handcrafted since the 12th
century, and where you can still buy a pair for around $12.

Indians, never shy about defending their cultural turf, were quick to spot what looked like a
textbook case of appropriation. The sandals weren’t inspired by Indian design — they were
Indian design, airlifted, relabelled, and marked up by a head-spinning amount. Outrage on
social media was swift, with one user branding it “new age colonialism in couture.”

Prada’s silence sparked a loud backlash. The Maharashtra Chamber of Commerce, Industry
and Agriculture (MACCIA) stepped in, accusing the fashion house of high-end cultural
appropriation — remixing India’s legacy, minus the credit.

I'he chamber’s president, Lalit Gandhi, observed mildly in a letter to Prada, with admirable
restraint: “The collection includes footwear designs that bear a close resemblance to
Kolhapuri sandals.” He added that the traditional handcrafted leather sandal had been
awarded ‘geographical indication’ status by the government of India in 2019 — a tag that
verifies a product’s origin in a specific place.

Initially, Prada tried the old runway sidestep. But eventually, the brand admitted the obvious.
“We acknowledge the sandals are inspired by traditional Indian handcrafted footwear, with a
centuries-old heritage,” wrote Lorenzo Bertelli, Prada’s head of corporate social
responsibility (and heir apparent to the brand), in what seemed to be a somewhat grudging
letter to MACCIA.
Now, the brand is scrambling to turn controversy into collaboration — and looking at ways to
make amends. “We are in communication

Kolhapuri controversy pushes
Prada toward Indian collaboration

Prada is looking to collaborate with artisanal footwear makers in India, the company said on
Friday, two weeks after the Italian luxury group sparked controversy by debuting ethnic
sandals resembling 12th-century Indian styles.

After runway images from Milan went viral, Prada drew sharp criticism from Indian artisans
who handcraft Kolhapuri sandals—named after the historic city of Kolhapur in Maharashtra.
In response to the backlash, the brand acknowledged late last month that its open-toe design
was directly inspired by traditional Indian footwear.

The controversy drove interest in Kolhapuri sandals, with artisans and sellers viewing the
attention as an opportunity to promote the heritage craft and tap into a wave of nationalist
pride.

In a statement to Reuters, Prada said it held virtual talks on Friday with the Maharashtra
Chamber of Commerce, which represents 3,000 Kolhapuri sandal artisans, to explore
potential opportunities for collaboration.

“The next step will be for Prada’s supply chain team to meet a range of artisanal footwear
manufacturers,” the company said.

According to the Maharashtra Chamber of Commerce, Lorenzo Bertelli—son of Prada’s
owners and head of its corporate social responsibility—took part in the discussions.

During the talks, Prada reportedly expressed its intention to launch a limited-edition “Made
in India” Kolhapuri-inspired sandal collection in partnership with Indian artisans.

India’s luxury market remains relatively small but is growing steadily, with wealthy
consumers investing in designer fashion, high-end cars and luxury timepieces.

Prada does not operate any retail stores in India, and its products are generally available only
to affluent consumers who shgp overseas.
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Business Standard

Prada explores collaboration with Indian
footwear artisans after sandal row

By Dhwani Pandya and Elisa Anzolin

Prada is looking to collaborate with "artisanal footwear" makers in India in a partnership,

it said on Friday, two weeks after the Italian luxury group triggered a controversyby

debuting ethnic sandals resembling 12th-century Indian ones.

After viral photos from a Milan fashion show drew criticism from Indian artisans who

make the sandals named after the historic city of Kolhapur in Maharashtra state Prada was

forced late last month to acknowledge that its new open-toe footwear was inspired by

ancient Indian designs.

The furore even saw sales of Indian sandals boom, with sellers and artisans seeing the

controversy as a way to promote the heritage craft by tapping into nationalist pride.

Prada said in a statement to Reuters that it held talks remotely on Friday with the
ra Chamber of Commerce, which represents 3,000 Kolhapuri sandal artisans,

and discussed potential opportunities for future collaboration.

"The next step will be for Prada’s supply chain team to meet a range of artisanal footwear
manufacturers,” the company said.

The Maharashtra Chamber of Commer that Lorenzo Bertelli, son of Prada's owners
and head of its corporate social responsibility, joined the talks on Friday.

The chamber of commerce said that during the talks Prada said it aimed to launch a
limited-edition "Made in India" Kolhapuri-inspired collection of sandals in partnership
with Indian artisans.

India's luxury market is small but growing, with the rich splurging on designer fashion, top
end sports cars and pricey watches.

Prada does not have any retail stores in India, and its products are usually reserved for the
super rich who shop overseas.

The sandal scandal left the social media abuzz for days with criticism and sarcastic memes,
with Indian politicians, artisans and the Maharashtra Chamber of Commerce demanding
due credit to Indian heritage.
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Prada Keen To Launch Limited-Edition 'Kolhapuri-
Inspired' Collection: MACCIA

*Prada expressed intent to launch a limited-edition Made-inindia Kolhapuriinspired collection in
local artisans,"an officia MACCIA said.

Htalian fashion major Prada on Friday expressed its intention to launch a Kolhapuriinspired collection in
partnership with local artisans, an industry grouping has said. Maharashtra Chamber of Commerce,

Prada team to meet
Kolhapuri chappal
artisans for collab

Abhijeet.Patil
@timesofindia.com

Kolhapur: Prada Group is
set to send a supply chain te-
am to meet Kolhapuri chap-
pal artisans to discuss poten-
tial opportunities for future
collaboration, the Italian fas-
hion housetold TOIina writ-
ten response after a meeting
withtheoffice-bearers of Ma-
harashtra Chamber of Com-
merce Industry and Agricul-
ture(MACCIA)and other sta-
keholders on Friday.

The meeting was held on-
line with Prada officials joi-
ning from Milan, Italy, MAC-
CIA office-bearers led by pre-
sident Lalit Gandhi from
Mumbai, and representati-
ves of artisans and traders
from Kolhapur. The brand
had faced criticism after its

men’s footwear, showcased

lan, resembled the traditio-
nal footwear from Kolhapur,
popularly called Kolhapur
chappals. Prada Group sub-
sequently acknowledged its
collection was inspired by
the Gl-tagged traditional fo-
otwear from Maharashtra
and Karnataka. It had said it
wished to engage with thear-

TRAD VS TREND

tisans for further collabora-
tion. A meeting to discuss
this was held on Friday.

Responding to a TOI que-

ry, Prada Group stated that
“the meeting was held suc-
cessfully” and represented
“animportantmoment inbu-
ildingmutual understanding
and generating meaningful
exchange todiscuss potential
opportunities for future col-
laboration”.

Thegroupsaid: “The next
step will be for Prada’s supp-
ly chain team to meet arange
of footwear manufacturers,
and the Maharashtra Cham-
ber of Commerce has kindly
agreed to support in identify-
ing Gl-approved manufactu-
rers.” MACCIA president La-
lit Gandhi said Prada had ex-
pressed an intent to launch a
limited edition “Made in In-
dia” Kolhapuri-inspired col-
lection in partnership with
local artisans.
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Industries and Agriculture, which held a virtual meeting with senior Prada officials earlier in the day, said a
technical expert team from the Halian fashion brand will be visiting India next week to identify local supply
chain partners for Kolhapuri chappal.

*Prada expressed intent to launch a limited-edition Made-inindia Kolhapuriinspired collection in
local artisans;" an official s MACCIA said.

It can be noted that the use of the centuries-old craft of Kolhapuri sandals (chappal) by Prada in a fashion
show last month triggered a controversy on the contributions of Indian artisans and the way they are
leveraged by global brands.

MACCIA president Lalit Gandhi told PTI that the Italian team visiting India next week will examine product
faciliies, look at how those match up to their standards and define the systems for the way ahead

In the meeting, which had a slew of Prada officials - including chief business development officer Roberto
Massardi and group head of corporate social responsibility Lorenzo Bertelli among others ~ the talian
group has committed to include the Kolhapuri mention in all its publications and commercialise the
offering only after complying . he added

As per MACCIA, Prada presented their ‘early vision' for a Made-n-India Kolhapuri collection, and also cited
successes behind  similar tieups with Pew, Japan and Scotland in the past

In the meeting, the chamber appealed to Prada for expanding the proposed collaboration beyond the
Kolhapuri chappal to include heritage crafts, such as Paithani weaving, Himroo textiles, Bichwas/Payal
(anklets), and regional embroidery work.

Prada responded positively and agreed to explore these crafts for potential integration into future
collections; the industry grouping said.

Gandhi said MACCIA has also asked Prada to set up an excellence lab in Maharashra for spotting and
sourcing, which will help the local wares get access to premium markets the world over.

At least four representatives from Ku\hapur closely associated with the chappal sector were part of the
meeting, _apart___from __sor officials from  MACCIA _ Gandhi _said

rada has announced a partnership with

Indian artisans to create a special san-

dal collection, following criticism that
its recent designs closely resembled tradition
al Indian footwear.

Photos from a recent Milan fashion show
went viral and sparked backlash from Indi

anartisans, who accused the brand of rep-
licating their heritage craft without ac
knowledgement. In response to the criti
cism, Prada was compelled late last month
toadmit that ancient Indian designs had in
spired its open-toe footwear.

In a statement to Reuters, Prada con-
firmed it had held a remote meeting on
Friday with the Maharashtra Chamber
of Commerce, which represents 3,000
Kolhapuri sandal artisans. The parties re.
portedly explored possibilities for future
collaboration.

“The next step will be for Prada’s supply

am to meet a range of artisanal
footwear manufacturers,” the company
Was quoted by Reuters.

According to the Maharashtra Chamber
of Commerce, Lorenzo Bertelli, son of Pra-
da’s owners and head of the brand’s corpo-
Tate social responsibility initiatives, took
Bartn the discusslons. During the meet-

€, Prada is said to have expressed s in-
mnmm m launch a limited-edition “Made
In India” collection of Kolhapuri-inspired
sandals in artnership with local artians
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International Women'’s Day...

International Women’s Day program to the
Woman Entrepreneurs for the world hosted by
Women Entrepreneurs Committee of Maharashtra
Chamber . We were honored to have the presence of
esteemed guests, including the Consul, Moderator,
Vice president, WEC Chairperson& Member who
support the mission of advancing women in
entrepreneurship. The program was filled with
panel discussions, networking opportunities,

and inspiring stories that highlighted the impact
women entrepreneurs are making in various
industries.

It was a powerful reminder that when women
rise, communities, businesses, and economies
thrive. A heartfelt thank you to everyone who
join us.Let’s continue to uplift, inspire, and create
opportunities for women around the world. Together,
we are unstoppable!
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Meeting with Mr. Thomas De Beule, Chief Operating
of A-Law International Law Firm, Belgium

A glimpse of the meeting with Mr. Thomas De
Beule, Chief Operating Officer (COO) of A-Law
International Law Firm, Belgium. On behalf of
the Maharashtra Chamber, Shri Shanker Shinde,
Vice President of MACCIA, Mumbai Il, was also
present at the Maharashtra Chamber Head Of-
fice in Mumbai.

The discussion focused on exploring collabora-
tion opportunities with Maharashtra Chamber
of Commerce, Industry, and Agriculture. This
initiative aims to strengthen economic ties
between Belgian and Indian companies, provid-
ing an excellent platform for fostering business
partnerships.
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